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Acts, Ordinauces, President’s Orders and Regulations
NATIONAL ASSEMBLY SECRETARIAT
Islamabad, the sth March, 1974

The following Acts of Parliament received the assent of the President on the
rst March, 1974, and are hereby published for general information :—

ACT No. X oF 1974
An Act to provide for the appointment of Legal Advisers to companies

WHEREAS it is expedient to provide for the appointment of Legal Advisers
to companies and matters connected therewith ;

} It is hereby enacted as follows :—

. 1. Short title, extent and commencement.—(1) This Act may be called the
Companies (Appointment of Legal Advisers) Act, 1974.

(2) It extends to the whole of Pakistan.
(3) It shall come into force at once.

2. Definitions.—In this Act, unless there is anything repugnant in the sub-
ject or context,—

(a) “advocate” means an advocate entered in any roll under the pro-
visions of the Legal Practitioners and Bar Councils Act, 1973

(XXXV of 1973);

-_(b) “company” means a company formed and registered under the
Companies Act, 1913 (VII of 1913), but does not include _a_com-

- pany the paid-up capital of which is less than rupees or a

ao company limited by guarantee or an associatign registered under
4 _section 26 of that Act; A ( Parte h By

' (c) “Legal Adviser” meas a person appointed as such under section
| 3; and

. (65)
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(3) No court inferior to that of a Magistrate of the first Class shall iry
an offence punishable under this Act.

8. Power to make roles.—(1) The Federal Government may, by notification
in the official Gazette, make rules for carrying out the purposes of this Act.

(2) In particular and without prejudice to the generality of the foregoing
provision, such rules may provide for the maintenance of registers of Legal
Advisers by companies, the form in which such registers shall be maintained,
the furnishing of information by companies and the intervals at which such
information shall be furnished.

ACT No. XI oF 1974

An Act to provide for the transfer to the National Bank of pakistan of certain assets
and liabilities of the Eastern Mercantile Bank Limited and the Eastern Bank-
ing Corporation Limited.

WHEREAS it is expedient to provide for the transfer to the National Bank
of Pakistan of certain assets and liabilities of the Eastern Mercantile Bank
Limited and the Eastern Banking Corporation Limited ;

It is hereby enacted as follows :(—

1, Short title, extent and commencement.—(i) This Act may be called
the Banks (Transfer of Assets and Liabilities) Act, 1974.

(2) It extends to the whole of Pakistan.
(3) It shail come into force at once.

2. Definitions.—in this Act, unless there is anything repugnant in the subject
or context,-—

(i) “National Bank of Pakistan™ means the Bank established under
section 3 of the National Bank of Pakistan Ordinance, 1949 (XIX of
1949) ;

(ii) “specified offices and branches” means the offices and branches
of the Eastern Mercantile Bank Limited and the Eastern Banking
Corporation Limited specified in the Schedule; and

(iii) “undertaking of a specified office or branch” includes subject to an
order under section 6, all assets, rights, powers, authorities and
privileges and all p-operty, movable and immovable, cash balances,
reserve funds, investments and all other rights and interests in, or
arising out of, such property as were immediately before the com-
mencement of this Act in the possession, ownership, power or con-
trol of the specified office or branch in relation to the undertaking
within Pakistan, or in relation to the business of such undertaking
outside Pakistan, and all books of accounts, registers, records, and
all other documents of whatever nature relating thereto, and also
includes, except as hereinafter provided, all borrowings, liabilities and



obligations of whatever kind then subsisting of the specified office
or branch in relation to the undertaking within the Federal Capital
and the Provinces of the Punjab and Sind.
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3. Act to over-ride other laws.—The Provisions of this Act and any 1¢
or order made thereunder shall have effect notwithstanding anything contained
inany 0: F

iaw for the time being in force, or in amy contract, agreement,
award, memorandum, article or other instrument whatsoever.

4, Vesting cf specified offices and branches.—On the commencement of this
Act, the undertakings of each of the specified offices ; branches shall stand
transferred to, and vest in, the National Baik of Pakisi

5. Contracis and proceedings._-(1) Unless otherwise expressly provided in

ihis Act, all contracts, deeds, bonds, agreements, powers of attorney, grants of
legal represeniaiion and other imsiruments of whatever nature subsisting or
having effect iramediately befere the commencement of this Act to which

of Ned offices and branches is a party or which are in favour of

yo speciile ce or branch shall be of as force and effect against or in

favour of the National Bank of Pakis.au, and nay be enforcec or acied upon
as fully and cifectually, as if in the place of the speciiied office or branch the
Nalional Bank of Pakistan had been a party thereto or a3 if the same had
been in favour of the National Bank of Pakistan.

(2) If any suit, appeal or other proceeding of whatever nature in relation

to any business of the undertaking which is transferred by virtue of section 4

is pending by or against any specified office or branch, the same shall ot
nbate, be discontinued or be in any way prejudicially affected ty reason of the
transfer or of anything contained in this Act, but the suit, appeal or other pro-
ceeding may be continued, prosecuted and enforced by or agaizst the National
Bank of Pakistan.

6. Excepted liabilities.—Notwithstanding anything contained in this Act,

the Federal Government may by order direct that any borrowings, _ liabilities
ar obligations specified in such’ order shall not form part of the undertaking
of a specified office or branch transferred by virtue of section 4.

7. Delivery of undertaking.—Where any part of the undertaking of a speci-

fied office or branch is in the possession or under the control 07 any person,
such persen shall, within seven days of the commencement of this Act, deliver
the same to a representative of the National Bank of Pakistan duiy authorised
in that behalf.

8. Police assistance.—-(1) A magistrate may, by warrant. authorise a
for any

police officer ne w the rank of Inspecior t
property of the riaking of a specified office or bra

tt may reasonably be expected to be found and to seize suc

(2) Any property seized under sub-section (1) shall elivered to the



National Bank of Pakistan.

9. Evaluation.—(i} The National Bank of Pakistan shall cause the assets

amd Habilities of the specified offices and brarches to be evaluated and such
avaluation to be duly audited by any auditor who is a chartered accountant
within the meaning of the Chartered Accountants Ordinance. 1961 (X c! 1961).

(2) The report of an evaluation under sub-section (1), duly audited as
required by that sub-section, shall disclose the financial status of each of the
specified offices and branches as at the date of transfer under section 4, and

shall be submitted to the Federal Government within three months of such
ate.
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(3) The Federal Government may, by order, issue directions as to the
manner in which any excess of assets over liabilities or any shortfall therein
of the specified offices and branches as at the date of the transfer by virtue of
section 4 is to be disposed oi or recovered, as the case may be.

10. Validity of aciien ef ‘Nicers ef svce-iicd effices and branches.—Notwith-
standing any cancellation ©" powers delegaied by the managements of the
Eastern Bat: mited and ‘.e Eastern Banking Corporation Limited to the

officers of ine specified offic>; and branches, all actions taken by such officers
in good faith between the it .i: day cf December, 1971, and the date of transfer
of the undertakings of such cilices and branches by virtue of section 4 shall be
deemed to have been validly taken and shall have effect as if there had been
no such cancellation of powers.

11. Extension of Irsitation.—For the purpose of computing the period of
limitation for ihe recovery of any money due to or from any of the specified
offices and branches the period between the 16th December, 1971, and the
date of transfer of the undertakings of the specified offices and branches by
virtue of section 4 shall be excluded.

12. Refersnces in other laws,

and branches in any law, othcr than this Act, or in any contract or other instru-
ment shall, ii: so far as ‘< relates to any of the undertakings transferred by virtue
of section 4 ard if net inconsistent with any provision of this Act, be construed
as a reference to the National Bark of Pakistan.

13. Penaities.--Anv nerron who contravenes any of the provisions of this
Act or of any rule or order made thereunder or wilfully obstructs any person
in carrying t s Act shall be punishable with imprisonment

for a term tn ay cxiefd {o three years, or with fine, or with both.

14. Bar of Jurisdic'ion—(1) No court shal! call in question, or permit to be
called in question, anything done ot action taken or purporting to be done or
taken urder this ‘Act.

(2) No court shall grant any injunction or make any order, nor shall any
court entertain any proccedines. in relation to anything done or intended or
purporting to be done under this Act.

15. Indemnity. it, prosecuti i legal proceeding shall lie

against the Federal Government or the National Bank of Pakistan or any
other person for anything in good faith done cr intended or purporting to be
done under this Act.

16. Power to make ruies.—The Federal Goveramient may. by notification in
the official Cxzette, make such rules as appear to it necessary or expedient fo:
carrying cut the purposes of this Act.

17. Removal of difficulties.—-f any difficulty arises in giving effect to any
provision of this Act, tho Federal Government may make such order, not
inconsistent with the provisions of this Act, as may appear to it to be necessary
or expedient for the purpose of removing the difficulty.



18. Repeal.—The Banks (Transfer of Assets and Liabilities) Ordinance, 1973
(XXX of 1973). is hereby repealed.
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THE SCHEDULE

[See section 2 (ii)]

1. All offices, and branches of the Eastern Mercantile Bank limited ‘ocated

at Karachi, Lahore, G \jranwala, Islamabad, Hyderabad, Sialkot and Lyallpur.

2. All offices and branches of the Eastern Banking Corporation Limited
Jocated at Karachi, Lahore, Islamabad and Lyallpur.



